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f^ftT 

(sirfaqrqrpJfawn) 

4^rrf, 1994 

9 Tr^>frq ffeff ffhrnft snr- fJpft 4R% <rt 1 

?fo tT^o 2(17) .vw.I92 : —*n^r rn 3 ?R 91-forcfar Twrtfk gfarf *ffr sfV^rnft im 

«^T.t3^.^./92 Sr tfut'rsR qRtft qm:— 

yqd wfu^^'ii Jr: 

(qr) 4xnrr?i 2 Jr, qft **!' % 3T*r sne aft* "ir^q^-i Sr |” ?1?t arrtf^Rr 

% f%t? fwfJifsra srfawrf^ fa^rr stprit, q«rr;— 

"srfrrmf qrfJm % mtr Jr, w: «rr ark » ftwt- jjpt jfternft Jr fw gmprr 1 wm 
srfSrwff sftfJrqt #rnft t fsrf^^r **ft “fqsrffkr” jjrt qm ^qmrsR^ ;rt qrt srrcnft 1 “fJratfkr" 
jjrt Jr qnT ijrt % swr qqqf tt ?rt srfawff qtfJprf qf>3TRfkK qR fen qrn^qT 1 tr*t rnsrrcf afft qrw «rf4w 
fJrfaqf Jr “qx-srf^off" qtfJrqt lEqq? *fkrr»ft r Rft^rr tfr rt RRfr t fsrwr f#r rrfg^f% Trfw% vfcrcsr%- 
rqtff qtfJprf % rrr*r qntfk fort % srt £pit rp^ sfk ;fkmft Jr *^npr qfJrw^ft qffJrqf % rtcur qr f%r- 
qrr *nrr9T afara *r?q *r r^fterR fimr rprtt i “JR-srfJrmf” qtfMnr qfV triftrqr Rftf% *k-qfJrPTtjf qWr?rapff irt 
5F^r fJrfqqr rrftr % qRpfrrn; 1 3r^qsr-i Sr fa^ <nr £ 1 

(g) fanm* 3 Jr, “Pm? qw hrtt’' *i®rf % rr fqRfJrf'qq %?tt after arrw, mr'- "afk ttw qwn: 
ott trt «rfqeq tefwr" ajh; “frrcT Jr" tfru ^ifqrrJT % sk fqRrfJrfeq ffRrr ^frsr ^rr, qqr: “qr^ ?rftr®r 
ftfort ^rfV ^r-qwfr 'frfq^r' fqftwT % oft nrf^q fqfj wfijffm, 1925 affc qrqqTft *rf^r Mr tftr, fqfqg 


1588 GI/94 


(i> 
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1952 jttt ft# fact ?kft & fontft ft#* q^TTft#fo<rrer* <» tTgmfoTT 'srrm 1 1 tt^t rtTvi# 
artr <rra *for ftrfort urn <tt jfomft it *pt #ft t "^w if ** sftr n #foptt % mar* ir 

foft *fft n$” TT HflTOT 7 % #r it# $ i 

(t) #rmra 8 3^7 ^ “foffifo' fo# ># vm “fo*?” *®t *ftT ^rr ark “srrforrt #tr” *** $rr 
forr onu^ri i 

(^rj) #ws 9 (ii) % for ftRftrfa^ farm sr foq T fo forr ^m^rr, **?: 

"9(11) TTJ 3 T ?TT«frR % tmTCT TW# ft#wrfaft *t gfolt *r#t #T for *H#t ftfomt W 
w#for % for im-fortfor snpT (tft#w-II) it ^ft^ifor, for »TTOfpr for# #fo *fo %*r form, it 
srr* foiT «rr rrorr 1 1 for# ##? sra forfo qft wfafl yrr #r wm, Tm 9 <4, - i t #fo*ft % for % Tt tot 
% nn# *r£ rrmfo % g# #for#V % for tft# $$mji t ft y fd 5per wwv, rrrtfor for# ##?, w*ar$ «Ft rjfor ufoft 1 
srffonff #Wfo^TT <i«np m it frfosr jjf#t <rc *rf ftfoni stk^t urc rrersT $1 ''fo-rrffonff #t?fkRrr tpp 
#Wr jrspr *forr 1 #% wfopr, for# ffow diff forc *rrr $t, fofop *t ^for for forr sfofor for jit# #t«r 
9 f#i 

(t) 3*?r rifagw #, w^far I sfk II it *ft^5T jpfor % for fforfofor wt vt srfo*nfof forr arn^rrr, 

jptt: 

“iPpRt I" 

Hffonft ark fo-sffortff #Pfform it #tfo#t 5 # r#fo# iraw *r% 1 

“w^-rr 

wfopr rnpr : *msr trrurrr *ft 91-fofoft Tranrpffa jrfort %■ for ftforr 1 

TP^ r fff * rrfor it, 

tr^Tocfto JfTipft, KTT Sfor 


I 


(rrfomfor sm) 

Jtffotrff afrr fo-rrffonff #foftrafor it sp* #tfoft qft t#foft inrf# *rfo 

^nr^-I 

wfo^for Trfo; 30 ®TTt« wr 
ifo vrforw 


>Wt 


ftfoft ^ft #fo sft 

ftqtitr 

#fopftir 

«n <trr 

r#for#tfort 

#0 5^r^ftr 


Pifow forr aifojrjw 



(’nfom) 

tffo 

•PtT 

(srfdfifl) 

Ttftr 

vrfo^TTT 

(srfoTtt) 

foffor 


(«PTt? 



ITW 

C\ 


m) 



(sfora) 




rrffonff 

tk-ntfortff 

53 

436 

98 . 05 

98.21 98.25 

48 

300 

(i) TTTTT trtapT# 

7 

60 

98.30 

-- — 

— 

-- 

(ii) uforfafort 

15 

45 

— 

— — 

— 

— 


y<rtlw fof# it, «fifofor Tifo <r# 5ft fK5 wrfor 5^ 300 ^rts wr ^ft 48 sr f<i P t#t afrfort 

rfoprr f 1 Pfofor 98.21 mr sfopr ^ 1 <j% stfforrff Wfofotrfor #t #r wr »fo Trftr 
*t^t I wfo? #T- 5 tfofo #fofor?rratt Tt rrr#w wrfrr 1 1 ^tttrffo for# vt *ft irrf% ^t ^Pft 1 



qrer vt trvr*: wrnmv 
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^Tf^I-II 


qfa^fmr Trftr: 300 vtr? w? 
tfrft vTforc>T 



ttfotVt 

V. 

tpft Vt 
f^rrfV 

vtt? wj 

fttr 

w?tfVt 

VPtt 

(sfora) 

ttartTJt qum 

firfWw firm Mina- trsjT 

*ttfff itfirat 


mn 

forfo 

(srPprm) 

(srfonr) 

*tvn 

vrfti 

(vrt? 

m) 


70 

270 

98.08- 

98.17 

98. 19 

so 

220.00 

tq-jrfonff 
(i) TTwqrvrt 

7 

60 

98. 20 



7 

45.714 

(ii) 'frPparPrfwt 

15 

45 

— 

— 

— 

15 

34.286 


gqwar ft»r% Jr, ?*r 220 Vt so srfarmff stfmrt ?frvrt: *rf ft 1 fautfar (vjwtfv) » 8 .17 

wj srprrrer ft 1 qfmmff wtttararafr vt qrfc* % vrt ;m*n tq rrfw so vO? vro: $ 1 ftt-JTpmtff tfcfamm'f 
lr sra qfav srt^fV Ttftr % vtot 98.19 w? sftmw % vnfor 3%^ ^ qr ww. eo/ios aftr 45/105 % 
mjrra Jr mnrnnT trw tftvnff sftr <rfvar fNfaflf Vt so vtt? mrr vt wifav qrvr*r fvm nm ft 1 qrctfpr 
fort tv vt Vtf niter iMt 1 


^nt^r-III 

qfw^fVcT trftr: 30ovd?qqtc 

tftft vr for^ 


>MT 

ttfoffVt 

V 

tPfT VT 

fVTTfV 

(rnfamr) 

vtTv 

fo qrr 
mVt Vt 
tmr 
(*fo?r) 

ttmttir 
fnfrw fVm 

mn 

fortfo 

*0* 

(srfoer) 

vrcfar 

tWrmq 

(srfoRr) 




t«m 

vrft 

(vd* 

**Q 

srfomff 

qT-JTpTFTtff 

40 

240 

98. 04 

98. 22 

- 98.12 

98. 15 

35 

200 

(I) TT^T 6<VK 

5 

15 

— 

— 

- 

5 

15 

(II) qforfafot 

10 

10 

— 

— 

— 

10 

10 


qrofta fort tv 3 q<>w Iwf^r Jr 98 .15 ufrirw v vnf% stow *rsr v?: ttw qrvrrf Vt 15 vtts^rr 
tk qfov fafatf % far* 10 vtt* wt Vt smrftr vitfo vtm 1 for w fe ^ ftrcr *r?v n ttftrtt vt nfrvn: Pptt 
mrr ft 75 vrti VT wrm hptttPit 3 ^ vt foJrvtft urofm fot tv Vt ftttt oft wfotv fort tv 

sra 98.12 sPror V foffo ^ tt qfttt ^rn^ft 1 
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(s rfere ri ft cr irer) 


MHxfW 5?qr, 

tpr titer qrf 9 1-faqrfFr xRHr>fFT jfWf % firq; fafiRT i 

$l¥*> ri 5tpt% TfkR if qff rt *fr<!ii*ft % forr f^sjifid ffTrqf?rfcT 9 1 —fqqrffii TRqkt 

jfcff mtz £3 frftRT srepr trtt/trt ^/| : 

(i) Tftartft^RRtsr 

(ii) firf^pPTr *t>t ^rnr 

(iii) w 

(IV) £WFT q. _ . . 

(v) 5ft. q^r. wrr?f. 'ft- <r tft., aFk ( 9 l-forakrort gfkrr % fair) 

(vi) 5ft. IT. if RFJ g-JcTT TT. 

(vii) ei-feqrftr TRwff gfkfr w affair trt . _ ^ 

(viri) 91 —feq^ft'T TRun^t gfiRT rt iskfq e[rt . 

(ix) jftnfr ^jt^w^ irfn-R'P?ft wtr (affwr) .^ 

(«ft ^TfWfTBr cpp) 

(x) writ 5 faff w wit' grp KrarcT ^r/^qr/iraqR ~ 

!fTOWT 

tttt% srt iKt/5TRt srkt TfkR wk Ire REf <r %r *rnr% y wk n if pfffi™- siwtr sirt ^ % f%tr 
T^rfo/WRER ttt 1 1 %t rt^r sRRrf?r tr if TR-R-far qkfu/TER <r vrrefto fonf $% trI if 
5TRT TVRH W qRE SET |f/^l f I T'/fR TftfEf *fMt % STTlfiR TTT % 3RER TTR qff TWT £TTR igRT if SREf % 
k9, SnftJJd e fRd I jf/qRrT ^1 

3 %/ipT% Rt?mft % skft qft qpff qff q? faqr | srk i^sttt teppt tret trt w -rr j/ 


.TiTir 

(«ft iPfRErq cPP) 


*(sm) 


(fitxffr) 


^ETren:: 

TTTPT : 

5ETTSR: 

TFTPT 


**(5m) 

(fork) 


qkffwr/qkfkTcTETt k WTER TfT I 
—ifT-TkTWff qWRTcTT ^tf >Ti^f TT? I 


^ETTSR: 

'FRET 

^.xfiSR: j 

TETTTj 


Rfor «fta> $nar fVflR if t^t. aft t^r. ttot rer w stater tttt 1 1 

**t aqfqq ffof ^t.TT. tV. -Toxqtq fRk_#'T 7 , if gr^n w TrftppR ttet 1 1 (5^ q^f 

wt 5t ) I- 

'3fri?rFrfT5ti3E ! FRq''i 

Ikrlw 

(1) qfq mtqqr afqsr wtet t ?ft tet w; qf ®rrfqqqf # qqr^V ^Fft tt^ i irt^t % ?r?rr«R % ett 

IJIEPT ^TT TET, ®qwrq afk ( ETT finjT I 
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(2) qft otItt fTTO qTOrr from ^ i fTOn tot | TOfroHfTOTOr JTTOr.Tfl I qf% if TOt ^r^T 
fTTTT tttTOt Jr q'TOfr H^f fTq Tf f, TO tortFt h%t TOt tft tiTOtot TO nTjq fTO* ttI -— 

(1) fawr/'TRtwr tott-tt TO jjr TOt tttt TOrTOqTrfTT jt% aft frofq TOfsTTRf fra totiTOt ft TOrc 
tot qr totT TTriro TO JjfT ft 1 

(2) TEqTO/fHTtT % arm TOt from tt fTOlTTO/TOT-froTO TO FtototTO TO ttoITOt TOtot 1 

{3) Tiroff/fHTTT TO TOt ft trttTO TfaTOTOff tt rt-TO tTO T fTOr srrfirfT jTOTO/sTOttTO % m if fTt* 
qcr q^rsr TO qrofTOr TOr fTOr q* tot%/tot% fqfqqq w f^rrreR TOf tt ff 1 

sTO 

1. TrarTOTOq gfrorf (TOnTO) ^tpt 25,000 T,qiT % fTOj TOt; grrT ^wt if tiTO to am^ft 1 

2. TOrnTOf TOTOfTJrTO ira TOtt TOTO % TOpt q«rr TOTOn qra trtt Ttott tott tiTOt 1 

3. TOrrTO % qfwnr tttTOt fori IT, tot Tost fsnTTH, if jttTOrt fro* arnrif 1 

4. tttTOt for# to TO frit pt srsti ttTO TOfTOrf-TOircqlf TOt It-TOttoII I TOt tort TOyl tototto 
TOfiir T?q if top; hTO to nr htt TO TOht TOf tkt tTOtr sthtt jttTOtr tTO to gT fq^TOfsrroT TOht 1 

5 . fHfTOTTOrf TOT m ITOrrTO % qfWTO TO TOT TOPft TOfff arK TOR Tf TORT | TO TOT *TRTOq fop* 
It, toTto TOsrr fTOrpr, toto if fTOTu to tTOtTO qr toft ttht raTOf t 

6 . srfTOTOff iTOfklaTTO fRI TTOTcT PtfqTOTO % TOTOT if, <iT+lqTT fferf toIhh if TOTOfTcTT fRT TOtt qir 
HTT TO TOft TO TOFt'ft I 

7 . TOTOqTO TOTOtpttTO TOt TOtt flftrlr jra tottoh tot fwt fTOrrq, Tfirf % qpr top% tito tth if htt 
totott fTro TOTOiii toto TOTOffq frorl |q> toi% (TO.’, qTfsj^T ^ totht ^hto ^htoh TOroffq frorl It, tot^ $t 
HW ¥q if TOTTO I'qR % 'JHTOH toIt 5 PI fTTO TOfTO Th TOtfSTH TOFT TOTOIT, #TO Tt TOTOTr ft, % TOJTOff TOqjTTOT 
Tt 'tottot frorl IT, rw ttt fwrq, tot! if tott Tt TOctft 1 ^Rq tototo T hthTO if '•jtoth tff. q, ^ ? ^RTtr 
ftrof It, tohj? if tot% tto if hth titoto fTro totto i 

8 . ffroft firor % tot if toht tot qrfcrf % aft. TO torTOt Rr 4 It, TOt TOtt fq<qnr, 

% qnr <^to ttht paTO f, if tott srt toTO TO TO^ft t 

9 . ffiTOTT TOt RfR TOTOhTOT, 1944 3 ^ TOT TOsTT fTOTTOTOff, 1946 % TOJTR fTOI«rR u fiq Tff jpp 

TOT% TOTHq fTO.q T TOT if/TOr TO HTT% if TOTf TOTTtTOq ffTOTT TO TOT ^ I (tHi'-T % TOT if gfiJTT ’J l: 3 tTT 

TOt igq^TO jrt fTTRiTOftr 11 

10. ijfrorf tr#t fell IT T qm qTOffr TOro H^t 1 1 

11. tot# tTOI Tf totoTOt to, ffrrt ttot tttTOt frorl IT, TOt TOtt frornr, tot^ if to-tt TO 

toITO i 

12. TOTT TT TTTOfr-TOTTOfr TfTjTTOTT TTIT ffTT T TT if ffTOt TTTO-TOTTOft T FtT qfPTTTTr TO 
riifrg- if TOt (Tt tt Itt t ttett if fTOtiTT f^TOTO ttT tttt tpTOt fTOrl It, rtt tott fqTTT, tot^ 
I q^r TO to ttTO 11 
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MINISTRY OF FINANCE 
(Department of Economic Affairs ) 

Notification 

New Delhi, the 4th July 1994 
Scheme for sale of 91 day Treasury Bills by Auction 

No. F.2(l7)-W&M/92.—The Government of India here by makes the following amendments to its Notification in the Ministry of 
Finance No. F.2(17)-W&M/92 dated the 1st Januaiy, 1993 relating to the Scheme for sale of 91 day Treasury Bills by Auction namely:— 

In the said Notification, 

(a) in paragraph 2, for the portion beginning with "The rate of discount” and ending with “Illustrations are given in Annexure-H”, 
the following shall be substituted, namely : 

“In respect of competitive bids, the rate of discount and the corresponding issue price would be determined at each auction. 
SucceessM competitive bids will be accepted upto the minimum discountd price called’ ’cut-off’ price determined at the 
auction. Other competitive bids at lower offer prices than the ‘cut-off’ will be rejected. The ’non-competitive’ bids from state 
governments and eligible provident hinds that may be accepted at each auction will be decided by Reserve Bank of India 
alongwith the competitive bids within the notified amount and will be accepted at the weighted average price arrived at 'on the 
basis of the competitive bids accepted at the auction. Partial acceptance of ’non-competitive’ bids will be pro-rata to tender 
amounts submitted by non-competitive bidders. Illustrations are given in Anncxure-I. 

(b) in paragraph 3, after the words “body or institution", the following portion shall be added, namely: "and state governments 
and eligible provident funds”, and after the words and fullstop “in India”, the following portion shall be added, namely: 
"Eligible provident funds are those non-government provident funds governed by the Provident Funds Act, 1925 and Employees 
Provident Funds and Miscellaneous Provisions Act, 1932 whose investment pattern is decided by Government of India. 
State governments and eligible provident funds would participate at the auctions on a ‘non-competitive’ basis.’’ The sentence 
beginning “State Government’’ and ending “sold through auction” stands deleted. 

(c) in paragraphs 6 and 7 after the portion “issued in the”, the word “scrip” shall be added and the words "of Promissory Note" 
shall be deleted. 

(d) for paragraph 9(ii) the following paragraph shall be substituted, namely : 

“9 (ii) Intending investors other than state governments should submit their tenders for the issue of bills in the Form as pres¬ 
cribed for the purpose (Annexure II) which can be obtained from the Reserve Bank of India, Public Accounts Department, 
Bombay, After notification of an auction by tho Reserve Bank, state governments will advise Manager, Reserve Bank of India, 
Bombay direct by Telcx/Fascimile the amount of tender before the day of auction or on the day of the auction before the close 
of banking hours. A competitive bidder can submit multiple tenders at different prices in separate forms. A ‘non-competitive’ 
bidder will submit only one bid. Applications which do not contain the full particulars are liable to be rejected without 
reference to the applicant”. 

(e) in the said Notification, for the existing Forms in Annexure I and II, the following Forms shall be substituted namely : 
“Annexurel" 

Illustrations showing acceptance of bids from competitive and non-competitive bidders. 

“Annexure II” 

Application Form: Tender for Government of India 91 day Treasury Bills, 


By order of the President 
N.P. BAGCHEE, Addl. Secy. 

Anncxurc-I 
(Substituted Form) 

Illustrations showing acceptance of bids from competitive and non-competitive bidders 

Illustration I 

Notified Amount: Rs, 300 crore 
Bid Particulars 


Category 

No .of 
Bids 

Total Bid 
amount 
(Nominal) 
Rs. crore 

Range of 
prices 
quoted 
(percent) 

Cut off 
price 
(per cent) 
determined 
at auction 

Weighted 

average 

Bid 

accepted 



per cent) 

No. Amount 
(Rs. crore) 

Competitive 

Non-competitive 

53 

436 

98. OS- 
98.30 

98.21 

98.25 

48 300 

(i) State Governments 

7 

60 

— 

— 

- 

-- - 

(ii) Provident Funds 

15 

45 

— 

— 

— 

— — 


In the above situtation, 48 competitive bids, aggregating Rs. 300 crore have been accepted fully covering the notified amount. 
The cut-off price is R. 98.21 per cent. As there is no balance amount available after allocation to competitive bidders! the allocation 
to non-competitive bidders is nil. Also, there will not be any development on Reserve Bank of India. 
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Illustration II 

Notified Amount: Rs, 300 crore 
Bid Particulars 


Category 

No. of 
Bids 

Total Bid 
amount 
(Nominal) 
Rs. crore 

Range of 
prices 
quoted 
(percent) 

Cutoff 
price 
(percent) 
determined 
at auction 

Weighted 
average 
price 
(per cent) 

Bids 

accepted 



No. Amount 
(Rs. crore) 

Competitive 

70 

270 

98.OS- 
98 .20 

98.17 

98.17 

50 220.00 

Non-competitive 
(i) State Governments 

(11) Provident Fund* 

7 

15 

60 

45 

— 

— 

— 

7 45.714 

15 34.286 

In the above situation, 50 competitive bids aggregating Rs. 220 crore have been accepted. The cut-off price is Rs. 98.17 per cent 
The balance amount available after allocation to competitive bidders is Rs. 80 crore. Because of the excess bid amounts received from 
non-competitive bidders, there is partial allocation of Rs. 80 crore to State Governments and Provident Funds pro rata respectively 
at a ratio of 60/105 and 45/105 at the weighted average price of Rs. 98.19 percent. There will not be any development on Reserve 

Bank of India. 


Illustration III 

Notified Amount: Rs. 300 crore 

Bid Particulars 




Category 

No. of 

Bids 

Total Bid 
amount 
(Na(m Inal) 
(Rs. crore) 

Range of 
prices 
quoted 
(percent) 

Cutoff 
price 
(percent) 
determined 
at auction 

Weighted 

average 

price 

(percent) 

Bids 

accepted 



No. Amount 
(Rs. crore) 

Competitive 

40 

240 

98.04- 

98.22 

98.12 

98.15 

35 200 

Non-competitive 
(1) State Governments 
(ii) Provident Funds 

5 

10 

15 

10 

— 

— 

— 

5 15 

10 10 


verage price of Rs. 98.15 percent. As there is a balance of Rs. 75 crore by which bids accepted are short of the notified amount tho 
remaining amount of Rs. 75 crore will devolve on RBI and be purchased by RBI at the cut off price of Rs. 98l 12 per cent. 


Annexure II 
(Substituted Form) 

The Manager 
Reserve Bank of India 
BOMBAY 

Dear Sir. 

Tender for Government of India 91 day Treasury Bills 

I/We, the undersigned, hereby tender for purchase 91 day treasury billsas set out below at the auction to be held at your premise.,* 

(i) Date of auction 1 ■ — 


(ii) Name of Tenderer 


(iii) Address 

(iv) Telephone No. 

(v) SGLAccountNo,, PAD, Bombay 
(for 91 day Treasury Bills) 
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(vi) Current Account No. at DAD, Bombay 

(vii) Nominal value of 91 day Treasury Bills 

(viil) Total purchase price of the 91 day Treasury Bills 

Rs. 

(ix) The price at which bills arc proposed to be 

Rs. 

purchased per Rs, one hundred (nominal) 

Rs. 

(x) Form in which Treasury Bills aro required Subsidiary 

General Ledger Account/Scrip S 

(upto two decimals) 


Undertaking 

On your acceptance of my/our bid, I/we, agree/undertakc to immediately collect the letter of acceptance from your office. I/We 
undertake to deposit the requisite amount at Reserve Bank of India, Bombay, on the day/time, as indicated therein. I/We authorise 
Reserve Bank of India, Bombay to debit our Current Account for value equivalent to the offer value of accepted bid. I 

I/We have read the terms and conditionsof the bid for the auction and hereby undertake to abide by them. 


•(1st) 

Signature: 

••(1st) Signature: 


Designation: 

Designation: 

(2nd) 

Signature: 

(2nd) Signature: 


Designation: 

Designation: 


Office StampoftheB idder/s 


£ Not to be filled In by non-competitive bidders. 

* Those empowered to operate on the SOL Account with PAD. 

** Those Authorised to operate on the Current Account with DAD, RBI, Bombay (where applicable). 

S Strike out whichever is not applicable. 

NOTES 

(1) If the applicant’s signature is by thumb mark, it should be witnessed by two persons. The full names, occupations and 
addresses of the withnesses should be appended to their signatures. 

(2) If the application is made In the name of a registered body, the undernoted documents, if not already registered at the Public 
Debt Office, should be submitted to the Public Debt Office along with the invettment amount 

(i) Certificate of Incorporation/Registration in original or a copy thereof certificae as true by the issuing authority under his 
office seal. 

(ii) Certified Copies of Memorandum and Articlesof Association of the Rulesand Regulations/Bye-lawsof the company/body 

(iii) Certified Copy resolution in favour of the person / s authorised to deal in Government Securities on behalf of the company/ 
body together with his/their duly attested spe imen signature(s). 

TERMS AND CONDITIONS 

1. Teasury Bills (Auctions) will be issued for a minimum amount of Rupees 25,000 and in multiples thereof. 

2. Separate tender form should be submitted for each bid by competitive bidders. 

3. Result of the auction would be displayed at Reserve Bank of India, Public Accounts Department, Bombay. 

4. Reserve Bank of India will have the full discretion to accept or reject any or all the bids, both competitive and non-competitive 
either wholly or partially if deemed fit without assigning any reason. 

5 Tenderer should check for himself the result of the auction and if successful, should collect the letter of acceptance of the tender from 
the Reserve Bank of India, Public Accounts Department, Bombay. 

6 In the case of accepted tenders by competitive bidders, treasury bills would be issued at the price at which it is tendered by the bidder 
in the application. 

7. Payments by competitive bidders and Provident Funds would be effected by debit to their Current Account with the DAD, Bombay 
it RBI is authorised to that effect or shall be made in cash at the Reserve Bank of India, Bombay or Boanker’s pay order and the 
required amount shall be deposited with the Reserve Bank of India Public Accounts Department, Bombay on the 
following working day of the announcement as the case may be. In the cate of State Governments the payment would be effected 
by debit to their account with the CAS, RBI, Nagpur. 

8. Bills will be issued in the form of script or by credit to SQL account to parties which maintain such account with Reserve Bank of 
India, Public Accounts Department, Bombay. 

9. Bills are transferable in terms of the Public Debt Act, 1944 and Public Debt Rules, 1946 insofar as the [provisions thereof are 
applicable to treasury bills issued in the scrip form/SGL account. Bills in scrip form are transferable by endorsement and delivery. 

10. The bills are not rediscountable with Reserve Bank of India. 

11. On expiry of their tenor, the bills would be repaid only at the Reserve Bank of India, Public Accounts Department, Bombay. 

12. The bills in scrip form may be presented for repayment duly discharged through the bankers or at the Reserve Bank of India, Public 
Accounts Department, Bombay upto three days in advance of the date of maturity to facilitate timely repayment. 
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